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RAJAGIRI VALLEY PO., KAKKANAD, KOCH - 682 039

Program Workshop on Accounting Foundations for Entrepreneurial Success
25.09.2023 to 26.09.2023

Date
11.00 am

No. of Participants | 29

Resource Person

Mr. Manoj V, Manager North Star Academy

Entrepreneurs learned foundational accounting principles essential for

Outcome business success, improving their financial management skills for better|
decision-making.
Organized by Department of Commerce
Ms. Mary Antony, HOD and Assistant Professor, Department of
Faculty in charge Commerce, Rajagiri College of Management and Applied Sciences,
Kakkanad
Mr. Abel Babu, B .com Model 1 Finance and Taxation 4 Semester,
Student in charge | Department of Commerce, Rajagiri College of Management and

Applied Sciences, Kalkkanad.

On September 25 and 26, 2023, the Commerce Department successfully conducted a

workshop titled "Accounting Foundations for Entrepreneurial Success." Starting at

11:00 AM on both days, the workshop was attended by 29 enthusiastic participants.

Led by Mr. Manoj V, Manager at North Star Academy, the workshop aimed to equip

entrepreneurs with essential accounting principles to enhance their financial

management skills and support better decision-making. The event was organized by

faculty member Ms. Mary Antony, with student coordinator Abel Babu it

smooth execution.

Day 1: Introduction to Accounting Principles
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the objectives and importance of the workshop. Mr. Manoj V, leveraging his vast

experience in accounting and financial management, began with the basics, explaining
the significance of accounting in business operations. He covered the fundamental
concepts of double-entry bookkeeping and the accounting equation, providing a solid

foundation for understanding more complex topics.

Mr. Manoj introduced participants to the essential financial statements: the balance
sheet, income statement, and cash flow statement. He explained how these documents
provide insights into a business's financial health and performance. The interactive
session allowed participants to ask questions and engage in discussions, making the

learning experience dynamic and participatory.
Day 2: Practical Applications and Financial Analysis

The second day of the workshop focused on the practical applications of the
accounting principles covered on the first day. Mr. Manoj provided detailed
explanations on how to analyze financial statements to assess business performance
and make strategic decisions. Participants learned about ratio analysis, budgeting, and
forecasting — essential tools for planning and controlling business activities.Mr. Manoj
also discussed the importance of compliance with accounting standards and
regulations, highlighting common accounting errors and pitfalls that entrepreneurs
should avoid. He provided practical tips on maintaining accurate financial records.
The session included hands-on exercises where participants applied what they had
learned, reinforcing their understanding through practice.

Outcome and Impact

The workshop concluded with a comprehensive review of the key takeaways.
Participants left with a deeper understanding of foundational accounting principles

and their application in business contexts. They gained valuable skills in financial

operations, and achieving greater success.

Feedback from the participants was overwhelmingly positi\:e}/l
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practical focus of the workshop and the opportunity to engage with the material

through interactive exercises. Mr. Manoj's ability to simplify complex concepts and

relate them to real-world business scenarios was particularly well-received.

Acknowledgments

The success of the workshop was a testament to the effective organization and
coordination by the Commerce Department. Special thanks go to Ms. Mary Antony
for her leadership and to Abel Babu for his diligent coordination of the event. Their

efforts ensured a seamless and productive experience for all participants.

In conclusion, the "Workshop on Accounting Foundations for Entrepreneurial
Success" provided entrepreneurs with essential accounting knowledge and skills. This
foundation will undoubtedly help them in managing their finances more effectively,
leading to better business outcomes. The Commerce Department’s commitment to
supporting entrepreneurial education was evident through this impactful and well-

received workshop.
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Program Poster: Workshop on Accounting Foundations for Entrepreneurial Success
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Attendance statement: Accounting Foundations for Entrepreneqrial Success
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